
WASHINGTON STATE DEPARTMENT OF TRANSPORTATION 
COMBINED BALANCE SHEET 

STATE FISCAL YEAR 2026, QUARTER ENDED MARCH 31, 2026 

NOTES 

SR 520 
BRIDGE 

FUND 16J 

SR 520 CIVIL 
PENALTY 
FUND 17P 

GATEWAY 
SR 509 

FUND 23S 
SR 16 TNB 
FUND 511 

SR 99 Tunnel 
FUND 535 

I-405/SR 167 
FUND 595 

CENTRAL 
TOLL 

FUND 495 TOTAL 
ASSETS 

Cash and cash equivalents $   162,584,129 $  19,193,804 $     1,709,350 $  26,553,135 $   57,578,630 $   126,632,816 $   24,177,094 $   418,428,958 
Cash held with escrow agents 119,469 - - - 102,024 - - 221,493 
Accounts receivable, net 1 3,402,570 - 259,576 2,126,933 2,072,466 3,027,299 2,451 10,891,295 
Notice of civil penalties, net 2 - 7,526,333 257,644 3,693,941 6,871,606 4,345,144 - 22,694,668 
Due from other funds/agencies - - - - - - 772,034 772,034 
Due from toll vendor 3 2,734,269 - - 1,956,428 1,543,406 1,174,064 - 7,408,167 
Consumable inventories 4 - - - - - - 210,586 210,586 

TOTAL ASSETS 168,840,437 26,720,137 2,226,570 34,330,437 68,168,132 135,179,323 25,162,165 460,627,201 
LIABILITIES, DEFERRED INFLOWS OF RESOURCES, 

AND FUND BALANCES 
Liabilities 

Accounts payable 1,157,162 84,409 48,169 916,125 1,243,870 2,907,034 30,324 6,387,093 
Retained percentages payable 499,181 - - 963,566 169,185 905,315 431,185 2,968,432 
Due to other governments - - - - - - - -
Due to other funds/agencies 220,593 5,018 7,391 141,062 298,913 484,414 13,656 1,171,047 
Due to department of revenue - taxes - - - - 1,492 - 96,915 98,407 
Unearned revenue 5 465,628 - 40,793 347,691 244,525 392,132 24,191,965 25,682,734 
Unclaimed property refund liability - - - - - - - -
Liability for cancelled warrants 6 - - - 2,742 - 696 398,120 401,558 

Total Liabilities 2,342,564 89,427 96,353 2,371,186 1,957,985 4,689,591 25,162,165 36,709,271 
Deferred Inflows of Resources 

Unavailable revenue-$5 fee, NOCPs, Real Estate 7 298,486 2,802,309 - 1,714,110 2,965,982 1,566,158 - 9,347,045 
Unavailable revenue-toll vendor 8 2,444,567 - - 1,635,460 1,379,878 1,049,870 - 6,509,775 

Total Deferred Inflows of Resources 2,743,053 2,802,309 - 3,349,570 4,345,860 2,616,028 - 15,856,820 
Fund Balances 

Nonspendable consumable inventories - - - - - - 140,337 140,337 
Restricted for operations and maintenance 11,855,555 - - - - - - 11,855,555 
Restricted for repair and replacement 56,461,804 - - - 2,168,661 - - 58,630,465 
Restricted for transportation 32,170,453 3,444,421 2,082,938 28,609,681 12,127,269 (88,106,132) - (9,671,370) 
Restricted for revenue stabilization 34,267,008 - - - 28,143,770 - - 62,410,778 
Restricted for Deferred Sales Tax 9,000,000 - - - - - - 9,000,000 
Restricted for Self Insurance 9 20,000,000 - - - - - - 20,000,000 
Committed for transportation - 20,383,980 47,279 - 19,424,587 215,979,836 (140,337) 255,695,345 
Unassigned - - - - - - - -

Total Fund Balances 163,754,820 23,828,401 2,130,217 28,609,681 61,864,287 127,873,704 - 408,061,110 
TOTAL LIABILITIES, DEFERRED INFLOWS OF
   RESOURCES, AND FUND BALANCES $   168,840,437 $  26,720,137 $     2,226,570 $  34,330,437 $   68,168,132 $   135,179,323 $   25,162,165 $   460,627,201 

The notes to the financial statements are an integral part of this statement. 



WASHINGTON STATE DEPARTMENT OF TRANSPORTATION 
NOTES TO THE TOLLING SYSTEM COMBINED BALANCE SHEET 
STATE FISCAL YEAR 2026, QUARTER ENDED MARCH 31, 2026 

Detailed Notes 

1. Accounts Receivable, net - SR 520 Bridge, SR 509 Gateway, SR 16 TNB, SR99 Tunnel, and I-405/SR 167 ETL accounts - consist primarily of: (1) Crossings where a 
Toll Bill has been sent to the customer via Pay-by-Mail, (2) Customer payments made by credit card which had yet to settle , (3) Crossings that are in the image review 
process and toll fees have yet to be transferred to customer accounts, (4) Crossings that are not viable and are awaiting dismissal, (5) and the Accounts allocated 
share of NSF fee, transponder sales and $5 reprocessing fee receivables. 

2. Notice of Civil Penalties, net - SR 520 Bridge CP, SR 509 Gateway, SR 16 TNB, SR99 Tunnel, and I-405/SR 167 ETL accounts - balances consist of all outstanding 
balances due related to notices of civil penalties for each respective facility. 

3. Due from Toll Vendor – SR 520 Bridge, SR 509 Gateway, SR 16 TNB, SR99 Tunnel, and I-405/SR 167 ETL accounts - the Due from Toll Vendor consists primarily of 
amounts due from the Toll Systems vendor (ETAN) contract amendment 5 related to back office system development and deployment delays. 

4. Consumable Inventory – Toll transponders valued at cost using the first in, first out (FIFO) method. 

5. Unearned Revenue: 

(a) SR 520 Bridge Account - amounts associated with deferrals for toll bill amounts not estimated to be collected until they become NOCP receivables, as well as 
amounts directly attributable to items (1) (3) and (4) described above in Note 1. 

(b) SR 509 Gateway Account – amounts associated with deferrals for toll bill amounts not estimated to be collected until they become NOCP receivables, as well as 
amounts directly attributable to items (1) (3) and (4) described above in Note 1. 

(c) SR 16 TNB Account - amounts associated with deferrals for toll bill amounts not estimated to be collected until they become NOCP receivables, as well as 
amounts directly attributable to items (1) (3) and (4) described above in Note 1. 

(d) SR 99 Tunnel Account – amounts associated with deferrals for toll bill amounts not estimated to be collected until they become NOCP receivables, as well as 
amounts directly attributable to items (1) (3) and (4) described above in Note 1. 

(e) I-405 and SR 167 ETL Account - amounts associated with deferrals for toll bill amounts not estimated to be collected until they become NOCP receivables, as 
well as amounts directly attributable to items (1) (3) and (4) described above in Note 1. 

(f) Central Toll Account - amounts from customers on deposit for prepaid Good To Go ! accounts.  No revenue is recognized in the Central Toll Account.  Funds 
from the prepaid accounts, held in the Central Toll Account, are transferred to the applicable toll facility when a transponder is “read” as the customers’ vehicle 
crosses one of the toll facilities.  Until this event, the prepaid toll account balance represents a liability to the state and is owed to the customer. 

6. Cancelled Warrants – amounts associated with Good To Go! customer refund warrants that have not been redeemed.  The unredeemed warrant becomes stale-
dated 180 days after issue and the warrant is cancelled. 

7. Unavailable Revenue - $5 fee and NOCP 

(a) SR 520 Bridge Account - amount associated with the allocated long-term portion $5 fee receivable amounts estimated to take over 12 months to collect. 

(b) SR 520 Civil Penalty Account – amounts associated with deferral for NOCP receivable amounts estimated to take over 12 months to collect. 

(c) SR 509 Gateway Account - amount associated with the allocated long-term portion of $5 fee receivable and NOCP amounts estimated to take over 12 months 
to collect. 

(c) SR 16 TNB Account - amount associated with the allocated long-term portion of $5 fee receivable and NOCP amounts estimated to take over 12 months to 
collect. 

(e) SR 99 Tunnel Account – amounts associated with the allocated long-term portion of $5 fee receivable and NOCP amounts estimated to take over 12 months to 
collect. 

(e) I-405 and SR 167 ETL Account – amounts associated with the allocated long-term portion of $5 fee receivable and NOCP amounts estimated to take over 12 
months to collect. 

8. Unavailable Revenue-Toll vendor - SR 520 Bridge, SR 16 TNB, SR99 Tunnel, and I-405/SR 167 ETL accounts - amounts associated with long-term portion of ETAN 
contract amendment 5 expected to be collected through 2030. 

9. Restricted for Self-Insurance - WSDOT set aside $20 million in restricted fund balance for the implementation of self-insurance on the SR520 Bridge in fiscal year 
2025. 

Americans with Disabilities Act (ADA) Information: This material can be made available in an alternate formate by emailing the Office of Equity and Civil Rights at 
wsdotada@wsdot.wa.gov or calling  toll free, 855-362-4ADA (4232). Persons who are deaf or hard of hearing may make a request by calling the Washington State Relay 
at 711.

Title VI Statement to Public: It is the Washington State Department of Transportation’s (WSDOT) policy to assure that no person shall, on the grounds if race, color, 
national origin, as provided by Title VI of the Civil Rights Act of 1964, be excluded from participation in, be denied the benefits of, or be otherwise discriminated against 
under any of the programs and activities. Any person who believes his/her Title VI protection has been violated, may file a complaint with WSDOT’s Office of Equity and 
Civil Rights (OECR). For additional information regarding Title VI complaint procedures and/or information regarding our non-discrimination obligations, please contact 
OCER’s Title VI Coordinator at (360) 705-7090.
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