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FUEL PRICE TRENDS: Crude, Gasoline and Diesel Markets 
Analysis by Lizbeth Martin-Mahar, Ph.D 
   
Figure 1: Weekly Cushing, Oklahoma WTI Spot Price FOB (Dollars Per Barrel), January 1990 to August 2018.   

Source: Energy Information Administration (EIA), 2018a
West Texas Intermediate (WTI) spot crude prices averaged $66.14 per barrel for April 2018, the last issue published of the Fuel and Vehicle Trends Report. In May 2018, WTI crude oil prices increased by $4.17 to $70.31 per barrel.  Prices dropped a little to $67.77 per barrel in June and now they have increased again to $71.16 per barrel in July.  A year ago in July 2017, WTI spot prices averaged $46.29 per barrel. 
 
EIA’s July 2018 Short-term Energy Outlook (STEO) shows an average WTI price of $50.79 per barrel for CY 2017 and forecasts $66 per barrel for CY 2018 and $62 per barrel for CY 2019 (EIA, 2018b). July 2017’s STEO projection of $59 per barrel for CY 2018 was lower than July 2018’s STEO by $7 per barrel.  IHS Global Insight’s July 2018 ten-year forecast projects a WTI crude oil price of $66.51 per barrel in CY 2018 and $62.93 per barrel in CY 2019.  Consensus Economics, in their July 2018 report projects, WTI prices at an average of $67.19 per barrel in CY 2018 and $67.94 per barrel in CY 2019.

The top oil producers in the world are the United States, Saudi Arabia, and Russia. In early 2016, WTI crude oil was selling at $30 per barrel because the market was glutted with too much oil for the demand. Now by the end of July Brent Crude oil is now $74 per barrel.

There have been many factors influencing oil prices recently. One factor is the Saudi Arabia and Russia oil production pact, where OPEC members and allies have curtailed their oil supply by 1.8 million barrels per day since the beginning of 2017. They forged this oil-market deal to cut production in order to increase prices. Well, it worked as demonstrated in the first part of calendar year 2018 when Brent crude oil prices reached nearly $80 per barrel in the week ending May 18, 2018. Over the past few months, the Brent crude oil price has declined to $74 per barrel by the end of July.  The fall in crude oil prices in recent months is partly due to the OPEC and Russian leaders starting to increase oil production. This is reported in online news articles by CNBC on June 22, 2018 where it is reported that OPEC ministers will increase oil supplies but the exact amount of the increase was unclear but analysts predict the supply increase to be in the range of 600,000 to 800,000 barrels per day (Merdeith, Domm and DiChristopher 2018).  Another factor in current crude oil prices are the recent sanctions against Iran. The Trump administration is pressuring oil buyers to stop buying Iranian crude by November. There is a case for a short-term increase in crude oil prices as these new sanctions would remove the majority if not all of the Iranian 2.2 million barrels per day from the global market of just less than 100 million daily barrels of oil (Mullaney 2018).
 
EIA reports U.S. crude oil production averaged 9.4 million barrels per day in 2017. For the first two quarters in 2018, the US oil production per day has averaged 10.4 million barrels. EIA forecasts 10.7 million barrels per day in calendar year 2018 and even higher in 2019 averaging 11.7 million barrels per day. This August EIA forecast for crude oil production is nearly the same as the April’s STEO forecast.  





Figure 2: WTI - Brent Crude Oil Spot Price Spreads from January 2008 to July 31,  2018. 


Source: EIA 2018a Daily WTI and Brent crude oil spot prices

The daily WTI-Brent crude oil spot price difference (spread) showed a low spread of $0.35 in CY 2016 (Figure 2). It increased to $3.36 per barrel in CY 2017. The current price spread for the first part of CY 2018 through July 31, 2018 averages $4.90 per barrel. In calendar year 2018, EIA predicts a WTI-Brent price spread of $5.53 per barrel. The current forecast for the crude oil price spread is supposed to continue to grow a little into CY 2019.  EIA’s August 2018 STEO forecasts a WTI-Brent price spread of $6.24 per barrel for CY 2019. 



Inventories	

Our Trends Report uses historical five-year averages for inventories to compare to current inventory levels. Weekly inventories for crude oil, gasoline, and distillate span five years from 2013 to 2017 (Figures 3-7).  In August 2018, EIA’s Weekly Petroleum Status Report shows U.S. crude oil inventories, excluding Strategic Petroleum Reserve (SPR) stocks, at 429.737 million barrels for the week ending August 3, 2018 (EIA 2018c). See Figure 3.  This storage level is 4.7 million barrels or 1.1 percent lower than the 5-year (2013-2017) historical average of 412.1 million barrels for this week. This trend of weekly inventories falling below the 5-year average began with the week ending March 16, 2018. In general, the inventories, for the first seven months of 2018, have been sizably below the 2017 monthly levels but not far below the 5-year average.


Figure 3: Weekly U.S. Ending Inventories of Crude Oil Excluding Strategic Petroleum Reserve from January 2013 to August 3, 2018.
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Figure 4 shows gasoline inventories within the West Coast Petroleum Administration for Defense District (PADD5).  Since the beginning of 2018, inventories averaged 31.85 million barrels which was above the average 29.12 million barrels of the 5-year average from 2013-2017. By the first week of August, the gasoline inventories in 2018 exceeded the 5-year upper range by an average 4.2 percent per week or a total of 13 million barrels.

Figure 5 shows gasoline inventories within the United States.  Since the beginning of 2018, inventories exceeded the 5-year average from 2013-2017 by on average 3.3 percent per week above the 5-year average. Since early March 2018 to the 1st week of August 2018 inventories are mirroring 2017 inventories fairly closely.

Figure 6 shows weekly distillate inventories for PADD5 (West Coast) in 2018. Inventories from early January 2018 to the week ending February exceeded the 5-year 2013-2017 average by a total of 3.55 million barrels or an average 3.1 percent per week. Inventories then accelerated downward to 12.1 million barrels by the end of May. Then, inventories climbed upward again to an average of 12.7 million gallon during the month of July 2018. Inventories are now near 2017’s inventories and the 5-year average.

U.S inventories for distillates in 2018 started the year below the 5-year average by 17.48 million barrels, or an average 12.1 percent per week until the week ending January 6. See Figure 7. Inventories then followed a downward trajectory to the lower levels of the 5-year averages, well below the 2017 inventory levels and the 5-year averages. The 2018 distillates level was more than 15 percent below the 5-year average for the week ending June 8. Then by the week ending August 3, the US distillates level was 9.8 percent below the 5-year average inventory level. For the first 7 months of 2018, the US distillate inventory levels are on average 7.5 percent below the 5-year averages. 



Figure 4: Weekly Ending Gasoline Inventories (West Coast PADD5) from January 2013 to August 3, 2018.
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Figure 5: U.S. Weekly Ending Total Gasoline Inventories from January 2013 to August 3, 2018.
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Figure 6: Weekly Ending Distillate Inventories (West Coast PADD5) from January 2013 to August 3, 2018
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Figure 7: U.S Monthly Distillate Inventories from January 2013 to August 3, 2018
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Washington Retail Gasoline and Diesel Prices

For calendar year 2017, Washington’s monthly average gasoline price dipped to its lowest price in February at $2.70 per gallon, revised from December 2017’s Trends Report, and peaked at $3.03 per gallon in September 2017. (Figure 8). (EIA, 2017d). Since the beginning of calendar year 2018, retail gas prices have been growth month over month through June 2018. In June 2018, the monthly average was $3.36 per gallon and then in July the monthly average retail gas price declined a little to $3.32 per gallon. This July monthly average in Washington was well above the national average price of $2.85 per gallon for that same month. A year ago, Washington’s regular gasoline price averaged $2.78 per gallon in July 2017. EIA’s August 2018 STEO forecasts a national retail regular gasoline price of $2.76 per gallon in CY2018 and $2.76 in CY2019 compared to $2.42 per gallon in CY2017 (EIA, 2018b).
The price for regular gasoline in California is averaging $3.60 and $3.53 per gallon in June and July respectively. This is higher than a year ago when the retail gas price in California was $3.02 and $2.95 per gallon in June and July respectively. California’s average regular gasoline price for July 2018 was 32 cents per gallon higher than Washington’s $3.32 per gallon for July.

 In 2017, Washington’s annual diesel price averaged $2.95 per gallon (Figure 8). Since May, Washington’s retail diesel price has averaged $3.56 per gallon compared to $2.85 per gallon in the same months in 2017. July’s Washington’s retail diesel price was $3.57 per gallon. Nationally, July 2018’s retail diesel price averaged $3.10 per gallon, compared to $2.45 per gallon for July 2017. EIA forecasts a national on-highway diesel fuel price of $3.15 per gallon for calendar year 2018 and $3.11 per gallon for calendar year 2019 compared to $2.65 per gallon in 2017. (EIA, 2018b).

	California’s diesel price averaged $3.95 per gallon in July 2018 compared to July 2017’s $2.91 per gallon. California’s July 2018 diesel price exceeds Washington’s diesel price for the same month by the large margin of 38 cents.  




Figure 8: Washington Retail Regular Gasoline and Diesel Prices ($ per gallon): January 2, 2006 to July 31, 2018. 

Source: AAA Fuel Gauge Report for Washington Retail Diesel Prices and EIA 2018a Weekly Retail Gasoline Prices   

BIODIESEL PRICE PREMIUM TRENDS
	Analysis by Lizbeth Martin-Mahar, Ph.D.

Soybean Oil Futures and Biodiesel Prices 

Soybean Oil Futures 

	Biodiesel prices are dependent in a large part on the cost of the feedstock used in producing biodiesel. Since soybean oil is the predominant feedstock for biodiesel, an examination of the futures prices for soybean oil was completed.  Figure 9 shows the latest futures for soybean oil for the past beginning in January 2017 through August 2018. In the past, futures have ranged from 31 cents per pound in April 2018 to 36 cents per pound projected in January 2017. Now in August 2018, the soybean oil prices have declined to starting at about 28 cents and rising to nearly 32 cents by December 2020.  These latest August 2018 soybean futures are lower than anytime in the near term. The future increases of the current futures prices is steeper than prior forecasts. Given the recent tariffs put on US soybeans from China, the current soybean future prices have fallen 21 percent since mid-April (Patterson 2018). These current low soybean prices have not been seen since 2008. 

Figure 9: Futures Prices for Soybean-oil (January 2017 through August 2018) 
     Cents per pound



Biodiesel Prices: Comparison of Historical and Recent Prices 

[bookmark: _Toc226796138]Recent Trends: Washington B99 Biodiesel Prices 

Since January 2017, the average monthly B99 biodiesel price has been stable at around $2.30 per gallon each month throughout calendar year 2017. In the first seven months of calendar year 2018, B99 prices have increased some from an average $2.31 per gallon in CY 2017 to $2.79 per gallon average for the first seven months of CY 2018. In May 2018, the B99 monthly average price was low at $2.46 per gallon but then by the following month, the B99 price spiked up to $3.065 per gallon and this price has remained now for 3 months through the second week of August.  Since January 2017, the B99 biodiesel price has steadily increased each month through April. Figure 10 shows the B99 price and the price premium since January 2014. This chart reveals a negative trend through calendar year 2016. During calendar year 2017, B99 biodiesel prices have risen a little and stabilized. Now in calendar year 2018, B99 prices have remained fairly stable. 
As we reported in the prior editions of the Fuel and Vehicle Trends Report, the recent B99 biodiesel prices has fallen and are now consistently below regular retail diesel prices without taxes. As a result, the B99 price premium is no longer a premium but a discount like B5 biodiesel price discount. In January 2018, the B99 price discount was more than 9 percent below retail diesel prices. In February, B99 prices were 4.3 percent below retail diesel prices that month. In more recent months, the B99 price discount compared to regular diesel prices B99 prices were actually close to retail diesel prices at 1 percent below on average for March-August 2018 except for May2018.  In May, the B99 price discount shot up to 20 percent lower than retail diesel prices. This was the largest one month B99 biodiesel price premium since December 2016. 


Figure 10: Monthly B99 Biodiesel Prices Since January 2014

Source: B99, Seattle biodiesel price data - OPIS Fuel Price Survey.
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Figure 11: Seattle OPIS B99 Biodiesel Prices and Discount/Premium: May – August 
	
	B99 Prices

	Monthly Average Price
	Price ($/gal)
	% Change from State Avg Diesel Price

	May 2017
	2.16
	-10.9%

	May 2018
	3.01
	-20.1%

	June 2017
	2.38
	-1.2%

	June 2018
	3.07
	-2.6%

	July 2017
	2.52
	 6.6%

	July 2018
	3.07
	-2.0%

	August 2017
	2.29
	-5.8%

	August* 2018
	3.07
	-0.9%


· First 2 weeks of August 2018


Recent Trends: Washington B5 Biodiesel Prices 

B5 biodiesel prices in Seattle averaged $2.26 per gallon since the beginning of calendar year 2018, which was 31 percent higher for the same eight months a year ago. The B5 biodiesel price went down a little month to month in February 2018 at $2.01 per gallon but then it continued to grow each month. By June 2018, B5 prices hit the highest price since October 2014 at $2.51 per gallon. Then in July and August, the B5 price fell to an average price of $2.29 per gallon. See Figure 12, which reveals that the B5 biodiesel prices have been climbing at the beginning of calendar year 2018. Seattle B5 prices started to drop in June, July and August. Current B5 prices are still above the prices from a year ago.

Figure 12: Seattle OPIS B5 Biodiesel Prices and Discount: May-August
	
	B5 Seattle Prices

	Monthly Average Price
	Price ($/gal)
	 % Change from State Avg Diesel Price

	May 2017
	1.71
	-29.6%

	May 2018
	2.46
	-20.1%

	June 2017
	1.61
	-33.0%

	June 2018
	2.52
	-20.0%

	July 2017
	1.64
	-30.6%

	July 2018
	2.30
	-26.6%

	August 2017
	1.83
	-24.9%

	August 2018
	2.28
	-26.4%


Source: B5, Seattle biodiesel price data - OPIS Fuel Price Survey.


FUEL PRICES AND CRUDE OIL PRICE TRENDS COMPARED TO RECENT FORECASTS:  US crude oil prices, Washington retail prices of gasoline and diesel 
Analysis by Lizbeth Martin-Mahar, Ph.D.

In this edition of the Fuel and Vehicle Trends Report, we have seen WTI crude oil prices rise well above our last projections in June 2018. In May 2018, WTI crude oil price averaged $70.3 per barrel and the price stayed at around $70 per barrel for the next two months. Then in June, WTI crude oil prices dropped more than $2 per barrel to $67.8 per barrel. This decrease of the crude oil price made the month of June actual WTI price closer to the last quarterly forecast. Then in July, crude oil price rose again about $3 per barrel so the WTI prices rose above the June projections by nearly 10 percent that month. In the June forecast, the WTI crude oil price projection were $67 per barrel and $64.8 per barrel respectively for the second and third quarters of calendar year 2018. When comparing to the June 2018 forecast in recent months, the WTI crude oil prices came in at 4.6 percent higher in May. In June, since the June actuals dropped a little in price, the actuals were close to the June second quarter projection of $67.2 per barrel. In July, WTI prices came in 9.8 percent higher than projected for the third quarter of 2018.  See Figure 13 for more detail.  

Consistent with the recent trend in WTI crude oil prices being above the latest forecast, Washington retail gasoline prices also have come in above the second and third quarter projections but not as dramatically as crude oil. Gasoline price projections in the June forecast were $3.29 and $3.31 per gallon for the second and third quarters of 2018. In the month of May, retail gas prices averaged $3.33 per gallon, which was only 1 percent above the June’s second quarter 2018 projection. In June 2018, retail gas prices came in above the forecast as well by 2.2 percent at $3.36 per gallon. In July, retail gas prices came in close to June with an average at $3.32 per gallon, which was nearly the same as the forecast at 0.3 percent. In general, retail gasoline prices have come in slightly above the latest forecast.  

The recent trends for retail diesel prices were similar to retail gas price trends except that the growth in diesel prices in June was higher than the growth in gasoline that month so the variance from the June forecast was higher in June and July for retail diesel prices. Diesel prices have not changed that much between May – July 2018. Diesel prices were $3.52 per gallon in May and they rose $0.07 month over month, to $3.59 per gallon in February and then they declined a little to $3.57 per gallon in July. For the months of May through July, retail gas prices came in above the June forecast every month on average 4% per month. 
In the last three months (May through July), we have seen the difference between retail gas and diesel prices remain fairly low and grow a little from $0.19 per gallon in May to $0.26 per gallon in July. This trend is the result of diesel prices growing faster than gasoline prices and gasoline prices declining more in July than diesel prices declined. 

Figure 13: Percent Change in May -July 2018 Average Fuel Prices Compared to the June 2018 Price Forecast
[image: ]
Source: Washington Transportation Revenue Forecast Council June 2018 Forecast, EIA and AAA weekly fuel prices


[bookmark: _Toc226796141]WA MOTOR VEHICLE FUEL TAX COLLECTION TRENDS COMPARED TO RECENT FORECASTS:  Gasoline and Diesel Tax Collections
   	Analysis by Lizbeth Martin-Mahar, Ph.D.

Since the adoption of the June 2018 forecast, one month of fuel tax collections have been reported. A substantial portion of June’s gross fuel tax collections was not included in the report to the State Treasurer’s Office for June but will be incorporated into the July report. The value of the collections with a one-month delay in reporting is approximately $19.9 million in gasoline tax revenue and $4.0 million in diesel tax revenue. Therefore, the variance of actual collections compared to forecast for the month of June is considerably greater than it would have been if all monthly collections had been reported on the customary schedule. 
 
As Figure 14 reveals, in June, both gasoline and diesel tax collections came in well below the projections with a total of $134.1 million, reflecting a decline of $23.3 million or 14.8 percent below the June forecast. Both gasoline and diesel tax collections came in below forecast. Gasoline actual tax collections reported by DOL was only $106.78 million versus a forecast of $128.76 million. This June gasoline tax collection variance was $22 million or 17 percent from the forecast.  Special fuel tax collections came in at $27.33 million or $1.34 million or 4.7 percent below the forecast. Then in the July fuel tax collection report, both gasoline and diesel tax collections came in well above the June forecast. Gasoline was reported at $142.71 million in collections which were $15 million above the June forecast. Also special fuel tax collections came in at $34.31 million which was $6.6 million above the last forecast. Total fuel tax collections in July came in at $177 million or $21.6 million or 13.7 percent above the forecast. Combined for both June and July, fuel tax collections came in below forecast by $1.7 million or -0.5 percent. 

Figure 14: Motor Vehicle Fuel Tax Collections in June and July 2018 Compared to the June 2018 Revenue Forecast
[image: ]
Source: Washington Transportation Revenue Forecast Council June 2018 Forecast and State Treasurer’s Office monthly fuel reports   
VEHICLE TRENDS 
[bookmark: _Toc213224355][bookmark: _Toc221675447][bookmark: _Toc226796143][bookmark: _Toc213224356][bookmark: _Toc226796144]	Analysis by David Ding, Ph.D.
Vehicle Registrations and Revenue
	
	For the two months of licensing registrations and revenue data we have received since the June forecast, vehicle registrations were up for all months, see Figure 15. Passenger car registrations came in at 478,617 and 452,483 for May and June respectively. These actuals were 12.5 percent, and 8.2 percent respectively higher than projected in the June forecast for those months. The higher actual passenger car registrations in May of 12.5 percent registration growth above the last forecast looks unusual. We have asked the Department of Licensing to investigate this issue and they did find a small number of transactions, which were no fee transactions included in the monthly reports. They will take those no fee transactions out of future monthly reports but it does not explain the majority of this high registration variance for passenger cars. For both months combined, passenger car registrations were up 10.34 percent over the June forecast, which showed the continued strong growth in car registrations. 


Figure 15: Vehicle registrations, May and June 2018, Forecast vs. Actual.
[image: ]
Source: Washington Transportation Revenue Forecast Council June 2018 Forecast and Department of Licensing Reports 13, May and June 2018.

Truck registrations had a similar pattern to passenger cars. The truck registrations were reported as 147,411 and 137,727 vehicle for May and June respectively. These latest actual registrations were above the last forecast by 13 percent and 6.4 percent for May and June repectively. Just like car registrations, the May truck registration actual being 13 percent above the June projections may be due to the Department of Licensing reporting a few $0 fee transactions in the monthly reports but again this problem which will be fixed in the future does not explain this big variance. For both months combined, truck registrations were up 9.7 percent over the June forecast. 

For both passenger cars and trucks combined for May and June, vehicle registrations came in 112,515 vehicle or 10.1 percent above the June forecast.

We also have two months of revenue since our last forecast in June (Figure 16).  In May, for the $30 basic license fees, the revenue came in at $16.29 million, $0.34 million less than the $16.63 million forecasted. In June, the $30 basic license fee revenue came in lower than the forecast by $2.73 million or 15%. For all the two months combined, the passenger vehicles’ $30 basic license fee revenue came in at $3.07 million or 8.9% less from the last forecast. This is a sharp contrast from the trends in the registrations in recent months. The percentage decrease of combined revenue for both months was very opposite from the passenger car registrations percentage increase from the June forecast for that same period. These divering trend we are seeing is a problem we have seen for months now and we have raised the issue with DOL to find some explainations for these passenger car registrations versus $30 basic license fee revenue differences but no answer has been found to date. 
Revenue for truck weight fees were higher than expected for May by $2.99 million, which was 18.5% more than the last forecast. After comparing with the May registration increase, which was 13% more than forecasted, the 18.5% increase in revenue looks possible if there were more heavier trucks registered in May. In June, the truck revenue collection of $18.17 million was just $0.13 million or 0.7 percent more than the forecasted revenue of $18.04 million. For both months combined, the truck weight fees came in at $3.12 million or 9.1 percent above the last projections. The 9.1 percent increase in truck license fee revenue is consistent with the 9.7 percent growth in truck registrations. 

Figure 16 also reveals that the revenue from the passenger weight fee came in below forecast for those two months. The passenger weight fee in May came in at $14.72 million which was $1.01 million above the forecast. In June, the passenger weight fee came in at $13.71 million, which was $1.57 million short of the last forecast. For both months combined, the passenger weight fee is $0.56 million or 1.9 percent below the forecast. Similar to the $30 basic license fees, the decreased trend in passenger weight fee revenue is opposite to the passenger car registration growth in those two months. As mentioned previously, we are still working with DOL to get some reasons for these lower passenger vehicle fee revenue trends.

The freight project fee in May came in at $1.36 million which was $0.13 million or 10.6 percent above the forecast. In June, the freight project fee revenue came in $1.22 million, $0.15 million or 10.9 percent lower than the projection. All together, the freight project fee revenue was off by $0.02 million, which is almost right on target with projections. Given the fact that the freight project fee is 15 percent of the combined license fee revenue, it is unclear why the change in the combined license fee truck weight fees came in 9.1 percent above forecast yet the freight project fee came in 0.8 percent lower than projected for that revenue source. We will be discussing this further with DOL on possible explanations for this unusual result.   

Finally, total License, Permit, and Fee (LPF) revenues were 3 percent or $3.89 million below the forecast for both months combined. We forecasted $61.12 million for the month of May, but received $65.73 million instead with the truck weight fees being the revenue source with the largest increase in actuals beyond May’s projections. For June, total LPF revenue was forecasted at $70.55 million, while collections came in at $62.05 million, down $8.5 million from June’s projections. As discussed previously, the $30 basic license fee is down and the passenger vehicle weight fees are down but combined those two revenue source only explain $4.39 million or 50 percent of the total decline of $8.5 million. The other sources of the decline in June actuals compared to the last forecast is due to lower title fees at $2.95 million and title service fees at $1.78 million all came in well below projections.   


Figure 16: Vehicle revenue, May and June 2018, Forecast vs. Actual.
[image: ]
Source: Washington Transportation Revenue Forecast Council June 2018 Forecast and Department of Licensing Balance Forward Reports, May and June 2018.

New Car and Truck Registrations from Sales

In this report, which covers new car registrations for May and June of 2018, we see an overall growth for all new vehicles, see Figure 17. In May 2018, new car registrations were up for 475 registrations in the same period a year ago. In June 2018, new car registrations went slightly lower than a year ago for 43 vehicles. For both months together, total car registrations were up by 422 vehicles, which was 0.8 percent higher than the previous year. 

New truck registrations in Washington state showed strong growth during the month of May 2018. The registrations exceeded the previous year monthly total by 440 trucks, which represents a 9.6 percent growth over last year. In June, the new truck registrations increased by 598 trucks from the same period of 2017, which accounts for 12.8 percent. For the two months combined, the new truck registrations increased by 1038 vehicles, which is 11.2 percent increase from the previous year. This result indicates that the new truck registrations are still growing year over year and may reflect the strong demand Washington residents still have for new trucks, as gas prices remain in the $3 per gallon range. Overall, total new vehicle registrations increased by 1426 vehicles or 2.4 percent, year over year, which was driven by higher truck sales over the same months last year.


Figure 17: New vehicle registrations Comparisons
[image: ]
 Source: Department of Licensing Report 14 for various months and years.


SUBSCRIBING TO THE FUEL AND VEHICLE TRENDS REPORT.   The Fuel and Vehicle Trends is available at this link. From there, you can download the current report in a PDF, look at back issues, or subscribe to a notification service that lets you know when the next report is available.  You may also click this link to subscribe. 


ARTICLES REFERENCED

[bookmark: _Articles_Referenced]Transportation Revenue Forecast Council. June 2018 Transportation and Revenue Forecasts.

Fuel Trends: 
                                                                                                                                                                                                                                                                                                                                                                    
AAA.  http://fuelgaugereport.opisnet.com/WAavg.asp

CME Group. August 8, 2018. Soybean Oil Futures Prices. 
http://www.cmegroup.com/trading/agricultural/grain-and-oilseed/soybean-oil_quotes_settlements_futures.html

Consensus Economics Inc. August 2018. Energy & Metals Consensus Forecasts.

Energy Information Administration. 2018a. August 2018. Spot Prices for Crude Oil and Petroleum Products. http://www.eia.gov/dnav/pet/pet_pri_spt_s1_d.htm

Energy Information Administration. 2018b. August 8, 2018. Short-Term Energy Outlook.  http://www.eia.doe.gov/emeu/steo/pub/contents.html

Energy Information Administration. 2018c. July 2018. Weekly Petroleum Status Report. 
            http://www.eia.gov/petroleum/supply/weekly/

Energy Information Administration. 2018a August 2018. Weekly Retail Gasoline and Diesel 
           Prices http://www.eia.gov/dnav/pet/pet_pri_gnd_dcus_nus_w.htm

IHS Global Insight. July 2018. U.S. Economy – Models and Databanks

Meredity, Sam, Patti Dormm and Tom DiChristopher. Opec ministers agree to raise oil production but don’t say by how much. June 22, 2018.

Mullaney, Tim. Risks are rising that oil prices will cause next recession, CNBC July 23, 2018.

Patterson, Warren. Chinese tariffs are completely prices into US soybeans. Business Insider July 9, 2018.

Vehicle trends:

Washington State Department of Licensing.  May through June 2018.  State of Washington Vehicle Registration Reports 7, 13 and 14.

Washington State Department of Licensing. May through June 2018. Revenue Consolidated Balance Forward Reports.
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38719	38726	38733	38740	38747	38754	38761	38768	38775	38782	38789	38796	38803	38810	38817	38824	38831	38838	38845	38852	38859	38866	38873	38880	38887	38894	38901	38908	38915	38922	38929	38936	38943	38950	38957	38964	38971	38978	38985	38992	38999	39006	39013	39020	39027	39034	39041	39048	39055	39062	39069	39076	39083	39090	39097	39104	39111	39118	39125	39132	39139	39146	39153	39160	39167	39174	39181	39188	39195	39202	39209	39216	39223	39230	39237	39244	39251	39258	39265	39272	39279	39286	39293	39300	39307	39314	39321	39328	39335	39342	39349	39356	39363	39370	39377	39384	39391	39398	39405	39412	39419	39426	39433	39440	39447	39454	39461	39468	39475	39482	39489	39496	39503	39510	39517	39524	39531	39538	39545	39552	39559	39566	39573	39580	39587	39594	39601	39608	39615	39622	39629	39636	39643	39650	39657	39664	39671	39678	39685	39692	39699	39706	39713	39720	39727	39734	39741	39748	39755	39762	39769	39776	39783	39790	39797	39804	39811	39818	39825	39832	39839	39846	39853	39860	39867	39874	39881	39888	39895	39902	39909	39916	39923	39930	39937	39944	39951	39958	39965	39972	39979	39986	39993	40000	40007	40014	40021	40028	40035	40042	40049	40056	40063	40070	40077	40084	40091	40098	40105	40112	40119	40126	40133	40140	40147	40154	40161	40168	40175	40182	40189	40196	40203	40210	40217	40224	40231	40238	40245	40252	40259	40266	40273	40280	40287	40294	40301	40308	40315	40322	40329	40336	40343	40350	40357	40364	40371	40378	40385	40392	40399	40406	40413	40420	40427	40434	40441	40448	40455	40462	40469	40476	40483	40490	40497	40504	40511	40518	40525	40532	40539	40546	40553	40560	40567	40574	40581	40588	40595	40602	40609	40616	40623	40630	40637	40644	40651	40658	40665	40672	40679	40686	40693	40700	40707	40714	40721	40728	40735	40742	40749	40756	40763	40770	40777	40784	40791	40798	40805	40812	40819	40826	40833	40840	40847	40854	40861	40868	40875	40882	40889	40896	40903	40910	40917	40924	40931	40938	40945	40952	40959	40966	40973	40980	40987	40994	41001	41008	41015	41022	41029	41036	41043	41050	41057	41064	41071	41078	41085	41092	41099	41106	41113	41120	41127	41134	41141	41148	41155	41162	41169	41176	41183	41190	41197	41204	41211	41218	41225	41232	41239	41246	41253	41260	41267	41274	41281	41288	41295	41302	41309	41316	41323	41330	41337	41344	41351	41358	41365	41372	41379	41386	41393	41400	41407	41414	41421	41428	41435	41442	41449	41456	41463	41470	41477	41484	41491	41498	41505	41512	41519	41526	41533	41540	41547	41554	41561	41568	41575	41582	41589	41596	41603	41610	41617	41624	41631	41638	41645	41652	41659	41666	41673	41680	41687	41694	41701	41708	41715	41722	41729	41736	41743	41750	41757	41764	41771	41778	41785	41792	41799	41806	41813	41820	41827	41834	41841	41848	41855	41862	41869	41876	41883	41890	41897	41904	41911	41918	41925	41932	41939	41946	41953	41960	41967	41974	41981	41988	41995	42002	42009	42016	42023	42030	42037	42044	42051	42058	42065	42072	42079	42086	42093	42100	42107	42114	42121	42128	42135	42142	42149	42156	42163	42170	42177	42184	42191	42198	42205	42212	42219	42226	42233	42240	42247	42254	42261	42268	42275	42282	42289	42296	42303	42310	42317	42324	42331	42338	42345	42352	42359	42366	42373	42380	42387	42394	42401	42408	42415	42422	42429	42436	42443	42450	42457	42464	42471	42478	42485	42492	42499	42506	42513	42520	42527	42534	42541	42548	42555	42562	42569	42576	42583	42590	42597	42604	42611	42618	42625	42632	42639	42646	42653	42660	42667	42674	42681	42688	42695	42702	42709	42716	42723	42730	42737	42744	42751	42758	42765	42772	42779	42786	42793	42800	42807	42814	42821	42828	42835	42842	42849	42856	42863	42870	42877	42884	42891	42898	42905	42912	42919	42926	42933	42940	42947	42954	42961	42968	42975	42982	42989	42996	43003	43010	43017	43024	43031	43038	43045	43052	43059	43066	43073	43080	43087	43094	43101	43108	43115	43122	43129	43136	43143	43150	43157	43164	43171	43178	43185	43192	43199	43206	43213	43220	43227	43234	43241	43248	43255	43262	43269	43276	43283	43290	43297	43304	43311	2.1549999999999998	2.2330000000000001	2.2629999999999999	2.302	2.3199999999999998	2.3260000000000001	2.298	2.2559999999999998	2.2469999999999999	2.3039999999999998	2.3879999999999999	2.4900000000000002	2.5550000000000002	2.5640000000000001	2.6739999999999999	2.7549999999999999	2.8940000000000001	3.008	3.0910000000000002	3.1339999999999999	3.157	3.153	3.1309999999999998	3.109	3.0670000000000002	3.032	3.0310000000000001	3.0390000000000001	3.0419999999999998	3.0409999999999999	3.0329999999999999	3.056	3.081	3.0590000000000002	3.0259999999999998	2.9710000000000001	2.9159999999999999	2.8279999999999998	2.746	2.677	2.5979999999999999	2.5489999999999999	2.5110000000000001	2.46	2.4359999999999999	2.4830000000000001	2.5459999999999998	2.5529999999999999	2.5720000000000001	2.5990000000000002	2.6269999999999998	2.6440000000000001	2.645	2.649	2.6309999999999998	2.5790000000000002	2.5110000000000001	2.46	2.4279999999999999	2.4689999999999999	2.4860000000000002	2.5880000000000001	2.7160000000000002	2.7970000000000002	2.83	2.9340000000000002	3.0089999999999999	3.0859999999999999	3.13	3.2679999999999998	3.37	3.42	3.4239999999999999	3.391	3.3359999999999999	3.2610000000000001	3.1509999999999998	3.1080000000000001	3.0640000000000001	3.0369999999999999	3.0249999999999999	2.9830000000000001	2.9390000000000001	2.9140000000000001	2.8420000000000001	2.8069999999999999	2.7890000000000001	2.8159999999999998	2.8740000000000001	2.8839999999999999	2.9489999999999998	2.9580000000000002	2.9359999999999999	2.9580000000000002	3.0619999999999998	3.1339999999999999	3.1989999999999998	3.2450000000000001	3.2389999999999999	3.2389999999999999	3.218	3.1749999999999998	3.1339999999999999	3.1269999999999998	3.1669999999999998	3.1949999999999998	3.1720000000000002	3.109	3.04	3.024	3.05	3.1589999999999998	3.3039999999999998	3.42	3.464	3.5110000000000001	3.4809999999999999	3.46	3.476	3.5529999999999999	3.641	3.7250000000000001	3.7309999999999999	3.8079999999999998	3.8929999999999998	4.032	4.1459999999999999	4.2409999999999997	4.3250000000000002	4.3499999999999996	4.367	4.37	4.3499999999999996	4.3079999999999998	4.2309999999999999	4.1429999999999998	4.0549999999999997	3.972	3.9129999999999998	3.8780000000000001	3.8250000000000002	3.798	3.7280000000000002	3.681	3.5880000000000001	3.3279999999999998	3.089	2.8140000000000001	2.5910000000000002	2.4159999999999999	2.25	2.077	1.97	1.85	1.784	1.784	1.788	1.845	1.9410000000000001	1.996	2.0019999999999998	2.032	2.141	2.1960000000000002	2.177	2.16	2.1509999999999998	2.1339999999999999	2.1669999999999998	2.2480000000000002	2.2930000000000001	2.3210000000000002	2.33	2.3410000000000002	2.3620000000000001	2.476	2.5299999999999998	2.6179999999999999	2.6949999999999998	2.7709999999999999	2.86	2.895	2.8570000000000002	2.843	2.774	2.7130000000000001	2.7280000000000002	2.7759999999999998	2.8730000000000002	2.88	2.88	2.915	2.9470000000000001	2.96	2.9590000000000001	2.915	2.8450000000000002	2.7829999999999999	2.7509999999999999	2.8029999999999999	2.8380000000000001	2.8410000000000002	2.843	2.85	2.8359999999999999	2.827	2.81	2.77	2.77	2.8119999999999998	2.8889999999999998	2.8889999999999998	2.8679999999999999	2.843	2.82	2.7879999999999998	2.843	2.8929999999999998	2.9329999999999998	2.96	2.9820000000000002	2.9910000000000001	2.996	3.0430000000000001	3.0649999999999999	3.0739999999999998	3.077	3.0830000000000002	3.0539999999999998	3	2.9569999999999999	2.96	2.956	2.9729999999999999	2.9860000000000002	2.9889999999999999	2.98	3.0249999999999999	3.07	3.0939999999999999	3.13	3.1280000000000001	3.109	3.06	3.0150000000000001	3.0019999999999998	2.9990000000000001	2.988	2.9910000000000001	3.0379999999999998	3.08	3.09	3.0760000000000001	3.077	3.1190000000000002	3.13	3.1110000000000002	3.1549999999999998	3.177	3.1850000000000001	3.1989999999999998	3.21	3.2269999999999999	3.27	3.274	3.2719999999999998	3.2829999999999999	3.3109999999999999	3.3860000000000001	3.476	3.6139999999999999	3.673	3.694	3.778	3.8239999999999998	3.8849999999999998	3.9430000000000001	3.976	4.0259999999999998	4.0629999999999997	4.0570000000000004	3.984	3.9540000000000002	3.923	3.8980000000000001	3.8809999999999998	3.84	3.7959999999999998	3.7890000000000001	3.8039999999999998	3.8149999999999999	3.8210000000000002	3.8210000000000002	3.7869999999999999	3.77	3.81	3.8860000000000001	3.9	3.8959999999999999	3.88	3.8220000000000001	3.7959999999999998	3.8279999999999998	3.8370000000000002	3.8149999999999999	3.7869999999999999	3.7690000000000001	3.7090000000000001	3.641	3.5939999999999999	3.556	3.4529999999999998	3.452	3.4449999999999998	3.4849999999999999	3.49	3.4969999999999999	3.5230000000000001	3.5350000000000001	3.5430000000000001	3.681	3.8980000000000001	3.9529999999999998	3.9790000000000001	4.0190000000000001	4.0919999999999996	4.1660000000000004	4.1680000000000001	4.1539999999999999	4.1239999999999997	4.0979999999999999	4.0990000000000002	4.2069999999999999	4.2560000000000002	4.2990000000000004	4.2869999999999999	4.181	4.0069999999999997	3.7810000000000001	3.6579999999999999	3.5990000000000002	3.6040000000000001	3.6749999999999998	3.6619999999999999	3.702	3.8719999999999999	3.9910000000000001	4.0270000000000001	4.05	4.0650000000000004	4.0460000000000003	4.0289999999999999	4.0490000000000004	4.1109999999999998	4.1020000000000003	3.9510000000000001	3.8149999999999999	3.673	3.5990000000000002	3.5230000000000001	3.4910000000000001	3.4660000000000002	3.4220000000000002	3.3679999999999999	3.3679999999999999	3.391	3.4089999999999998	3.379	3.3490000000000002	3.363	3.4809999999999999	3.57	3.6480000000000001	3.7469999999999999	3.7970000000000002	3.8170000000000002	3.7989999999999999	3.7480000000000002	3.7330000000000001	3.738	3.714	3.665	3.6419999999999999	3.718	3.9390000000000001	4.0090000000000003	3.9620000000000002	3.8730000000000002	3.827	3.8010000000000002	3.798	3.766	3.7719999999999998	3.8780000000000001	3.9289999999999998	3.915	3.887	3.8420000000000001	3.7719999999999998	3.73	3.7160000000000002	3.72	3.7469999999999999	3.7389999999999999	3.6659999999999999	3.6120000000000001	3.5390000000000001	3.4860000000000002	3.4279999999999999	3.383	3.3330000000000002	3.2959999999999998	3.2890000000000001	3.28	3.2989999999999999	3.2970000000000002	3.3090000000000002	3.3220000000000001	3.35	3.34	3.2989999999999999	3.2890000000000001	3.2909999999999999	3.3050000000000002	3.3370000000000002	3.391	3.456	3.5350000000000001	3.589	3.6179999999999999	3.6680000000000001	3.7029999999999998	3.7450000000000001	3.8170000000000002	3.8660000000000001	3.8530000000000002	3.863	3.863	3.8809999999999998	3.9119999999999999	3.9049999999999998	3.9329999999999998	3.9870000000000001	4	4.0119999999999996	3.9580000000000002	3.915	3.8860000000000001	3.8809999999999998	3.8679999999999999	3.863	3.8359999999999999	3.8340000000000001	3.831	3.798	3.726	3.6749999999999998	3.601	3.4889999999999999	3.339	3.2269999999999999	3.1360000000000001	3.0990000000000002	3.0870000000000002	3.0640000000000001	3.016	2.9369999999999998	2.8109999999999999	2.6890000000000001	2.5950000000000002	2.464	2.347	2.238	2.1520000000000001	2.109	2.1789999999999998	2.2799999999999998	2.38	2.6589999999999998	2.8290000000000002	2.7559999999999998	2.7309999999999999	2.71	2.706	2.7029999999999998	2.7240000000000002	2.7919999999999998	2.9209999999999998	2.964	2.9990000000000001	3.0289999999999999	3.0230000000000001	3.0339999999999998	3.089	3.161	3.18	3.169	3.1739999999999999	3.1549999999999998	3.153	3.145	3.1040000000000001	3.0379999999999998	3.004	2.899	2.8260000000000001	2.7360000000000002	2.65	2.577	2.4990000000000001	2.4500000000000002	2.415	2.3940000000000001	2.3740000000000001	2.4700000000000002	2.4689999999999999	2.4359999999999999	2.4129999999999998	2.3849999999999998	2.371	2.391	2.4209999999999998	2.4220000000000002	2.3650000000000002	2.2949999999999999	2.2349999999999999	2.1389999999999998	2.0619999999999998	2.024	1.9970000000000001	2	2.06	2.1619999999999999	2.2189999999999999	2.2429999999999999	2.266	2.254	2.2970000000000002	2.3170000000000002	2.387	2.464	2.5179999999999998	2.5590000000000002	2.581	2.6019999999999999	2.6240000000000001	2.617	2.613	2.6389999999999998	2.6389999999999998	2.6339999999999999	2.6230000000000002	2.5870000000000002	2.556	2.5209999999999999	2.5190000000000001	2.573	2.5859999999999999	2.6219999999999999	2.677	2.6869999999999998	2.6819999999999999	2.673	2.67	2.698	2.6960000000000002	2.6850000000000001	2.6459999999999999	2.5979999999999999	2.5659999999999998	2.5329999999999999	2.512	2.5270000000000001	2.5710000000000002	2.6240000000000001	2.673	2.7069999999999999	2.7029999999999998	2.69	2.6840000000000002	2.6880000000000002	2.6930000000000001	2.726	2.7469999999999999	2.8050000000000002	2.8180000000000001	2.82	2.84	2.8780000000000001	2.8849999999999998	2.899	2.9	2.8690000000000002	2.863	2.8639999999999999	2.8610000000000002	2.8570000000000002	2.827	2.8	2.7789999999999999	2.76	2.78	2.786	2.7730000000000001	2.782	2.8029999999999999	2.8220000000000001	2.867	2.9380000000000002	3.0259999999999998	3.04	3.0350000000000001	3.016	2.9740000000000002	2.9279999999999999	2.9020000000000001	2.8860000000000001	2.8879999999999999	2.92	2.9849999999999999	2.9889999999999999	2.972	2.95	2.9289999999999998	2.923	2.887	2.887	2.8860000000000001	2.8929999999999998	2.9079999999999999	2.9279999999999999	2.9609999999999999	2.9790000000000001	2.96	2.9540000000000002	2.9830000000000001	2.9940000000000002	3.0630000000000002	3.1139999999999999	3.1480000000000001	3.1680000000000001	3.2040000000000002	3.2330000000000001	3.2480000000000002	3.32	3.2890000000000001	3.3359999999999999	3.3780000000000001	3.3809999999999998	3.3639999999999999	3.359	3.3420000000000001	3.3334000000000001	3.3279999999999998	3.33	3.31	3.3	


1/10/2017	42736	42795	42856	42917	42948	42979	43009	43070	43101	43160	43221	43282	43313	43344	43374	43435	43466	43525	43586	43647	43678	43709	43739	43800	43831	43862	43891	43922	43952	43983	44013	44044	44075	44105	44136	44166	35.43	35.64	35.89	36.11	36.08	35.97	35.67	35.68	35.65	35.619999999999997	35.6	35.590000000000003	35.54	35.450000000000003	35.270000000000003	35.19	35.19	35.19	35.19	35.19	35.19	35.19	35.19	35.19	35.19	35.19	35.19	35.19	35.19	35.19	35.19	35.19	35.19	35.19	35.19	35.19	4/25/2017	42736	42795	42856	42917	42948	42979	43009	43070	43101	43160	43221	43282	43313	43344	43374	43435	43466	43525	43586	43647	43678	43709	43739	43800	43831	43862	43891	43922	43952	43983	44013	44044	44075	44105	44136	44166	31.58	31.58	31.85	31.95	32.06	32.1	32.1	32.31	32.47	32.47	32.64	32.64	32.78	32.78	32.93	32.94	32.93	32.78	32.78	32.799999999999997	32.909999999999997	32.909999999999997	32.909999999999997	32.909999999999997	32.909999999999997	33.01	33.01	33.01	33.01	33.01	33.01	33.01	33.01	33.01	7/26/2017	42736	42795	42856	42917	42948	42979	43009	43070	43101	43160	43221	43282	43313	43344	43374	43435	43466	43525	43586	43647	43678	43709	43739	43800	43831	43862	43891	43922	43952	43983	44013	44044	44075	44105	44136	44166	33.729999999999997	33.85	33.97	34.21	34.36	34.49	34.590000000000003	34.72	34.659999999999997	34.479999999999997	34.200000000000003	34.11	34.18	34.29	34.29	34.29	34.64	34.53	34.51	34.26	34.26	34.26	34.26	34.26	34.26	34.26	34.26	34.26	34.26	34.26	34.26	34.26	12/19/2017	42736	42795	42856	42917	42948	42979	43009	43070	43101	43160	43221	43282	43313	43344	43374	43435	43466	43525	43586	43647	43678	43709	43739	43800	43831	43862	43891	43922	43952	43983	44013	44044	44075	44105	44136	44166	33.22	33.39	33.520000000000003	33.700000000000003	33.659999999999997	33.58	33.409999999999997	33.5	33.58	33.409999999999997	33.61	33.369999999999997	33.72	33.700000000000003	33.68	33.29	33.42	33.49	33.58	33.58	33.58	33.58	33.58	33.58	33.58	33.58	33.58	33.58	'April 2018	42736	42795	42856	42917	42948	42979	43009	43070	43101	43160	43221	43282	43313	43344	43374	43435	43466	43525	43586	43647	43678	43709	43739	43800	43831	43862	43891	43922	43952	43983	44013	44044	44075	44105	44136	44166	31.04	31.2	31.3	31.43	31.59	31.74	31.9	32.1	32.36	32.5	32.67	32.799999999999997	32.99	33.1	33.25	33.32	33.39	33.35	33.4	33.5	33.630000000000003	33.729999999999997	33.85	33.869999999999997	33.9	34.01	'August 2018'	42736	42795	42856	42917	42948	42979	43009	43070	43101	43160	43221	43282	43313	43344	43374	43435	43466	43525	43586	43647	43678	43709	43739	43800	43831	43862	43891	43922	43952	43983	44013	44044	44075	44105	44136	44166	28.45	28.59	28.7	28.8	28.91	29.17	29.3	29.5	29.7	29.82	29.95	30.12	30.27	30.5	30.5	30.6	30.72	30.99	31.1	31.3	31.4	31.63	31.8	Cents per pound
B99Premium	41640	41671	41699	41730	41760	41791	41821	41852	41883	41913	41944	41974	42005	42036	42064	42095	42125	42156	42186	42217	42248	42278	42309	42339	42370	42401	42430	42461	42491	42522	42552	42583	42614	42644	42675	42705	42736	42767	42795	42826	42856	42887	42917	42948	42979	43009	43040	43070	43101	43132	43160	43191	43221	43252	43282	43313	0.43375174337517425	0.33963312951639812	0.28731854286496861	0.20776380535811925	0.18374034485448934	0.16829533116178069	0.16329415566056713	0.16065088757396431	0.110944745981241	0.1570485213896067	0.17787742899850514	0.26092303240740561	0.52917870102940123	0.54962687874434712	0.46168509340449859	0.5006315029770837	0.43350741002117055	0.39399558258118744	0.44201312910284468	0.54091971940763828	0.67383966244725735	0.72599690282617146	0.73916887709991164	0.82217407751298011	0.78629616435102712	0.90616167326172981	3.2106326816792825E-2	5.6193806193776431E-3	-6.1305702594138818E-2	-0.19401973082008378	-0.28413755972811461	-0.30480941241227644	-0.3295787947256642	-0.34985692644336108	-0.45004382120946546	-0.45052539404553427	-9.0573309779991604E-2	-5.7283043598236813E-2	-5.3187086092715337E-2	-8.6843397152676305E-2	-0.10878197785414435	-1.1514473052935695E-2	6.5539112050739867E-2	-5.8331432048065644E-2	-8.6864371282570477E-2	-5.8127023277326689E-2	-0.13513148642947723	-0.11933701657458573	-9.6055849283441644E-2	-4.2956095481673465E-2	6.2600277744046199E-3	-2.8570660646157187E-3	-0.20052083333333337	-2.605656180489364E-2	-1.9910514541387033E-2	-8.5030714516650466E-3	B99 w/out RIN	41640	41671	41699	41730	41760	41791	41821	41852	41883	41913	41944	41974	42005	42036	42064	42095	42125	42156	42186	42217	42248	42278	42309	42339	42370	42401	42430	42461	42491	42522	42552	42583	42614	42644	42675	42705	42736	42767	42795	42826	42856	42887	42917	42948	42979	43009	43040	43070	43101	43132	43160	43191	43221	43252	43282	43313	5.14	4.82	4.7	4.4180000000000001	4.3348571428571399	4.3040000000000003	4.2669629629629604	4.2247692307692297	4.1093846153846103	4.03	3.94	3.8735555555555501	3.93304761904762	3.84617391304347	3.8340000000000001	3.8386153846153799	3.9063076923076898	3.93246153846153	3.9540000000000002	3.9540000000000002	3.9670000000000001	3.96288888888889	3.9340000000000002	3.9249629629629599	3.58152380952381	3.3719999999999999	1.85366296296296	1.85838461538461	1.9233846153846099	1.82876923076923	1.63646153846153	1.55444615384615	1.5292307692307601	1.48557692307692	1.2549999999999999	1.2549999999999999	2.1780769230769201	2.2776041666666602	2.2875000000000001	2.2144047619047602	2.1612037037037002	2.3773076923076899	2.52	2.2929629629629602	2.3695869565217298	2.34997307692307	2.36541538461538	2.391	2.45059259259259	2.6194291666666598	2.7641962962962898	2.8538230769230699	2.456	3.0649999999999999	3.0667	3.0667	
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